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North Hampstead, Long Island, 
15th. May, 1818. 


OPRueNs AND Fetitow-Covun- 
TRYMEN, ° 


At the close of my last letter, I 
proposed, in this, to give you my 
gpinion, as to what ought to be done, 
n case of any event,which would over- 
hrow the Boroughmongers and their 


System. Suffer me, first, however, to 
“te ffer you some further remarks upon 


ne decided character of the disgrace of 
e Paper-Money; for, unless you 
tlearly see, that that great instrument 


‘of tyranny is really gone, never te 


be restored to value, you will be 
nclined to have hope not so strong 
ad firm as I could wish. 

You will, I dare say, have read 
All the 
sound principles are there. You will 
ar in mind, that those principles led 
te sont conclusion, that the Bank never 
» could pay again, unless the interest of 





more ; and you will also bear in mind, 
that this conclusion was in direct oppo- 
sition to all the Resolutions and Votes 
of the two stupid factions at St. 
Stephen’s. 

- But, suppose I, once more, for the 
sake of inoffensive fund-holders, prove 
the truth of my opinions upon this 
subject ? 

The interest of the Debt, and all 
other expences are paid out of the 
taxes. Now, let us suppose the case 
of FARMER GRINDUM. He rents 
a farm of my Lord Rottenborough of 
Rottenborough Hall, who has a Sine - 
cure for himself and ten or a dozen 
more for his sons and dependants. 

In Paper-Money Grindum has to 
pay a hundred a year in direct taxes; 
and, in consequence of the Corn-Bill, 
as well as Paper-Money, his wheat 
sells for about fifteen shillings a 
bushel; so that, he has, in fact, to 
give on account of direct taxes, one 
hundred and thirty three and a third 
bushels of wheat. 

Now, suppdse the Bank to pay in 
real money. How is that to be done ? 
Why, by dessening greatly the quantity 
of the Paper-Money, Lessening the 
quantity of any money, no matter of 
what sort, lowers prices; and, in this 
case, it would lower the price of every 
thing in the degree of two-thirds of the 





ithe debt were reduced one half, or 
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present price, or thereabouts. Very 
well. . Grinpyo has still his hun- 
dred pounds to pay in direct taxes ; 
but as his wheat would now sell for 
no more than five shillings a bushel, 
he would have to give on account of 
those taxes, four hundred bushels of 
bis wheat, instead of one hundred and 
thirty-three and a third. GRINDUM, 
who now is so gay on his cavalry 
horse, and who hiccups with his 
throat full of port wine, while he gal- 
lops forth amongst his starving’ labour- 
ers, is ruined pretty quickly by this 
operation! © He cannot pay his rent 
to Lerd Rottenborough ; his chattles 
are seized; and he goes to jail, howl- 
ing like a cur, and pitied by nobody 
but fools. 

This was what took place, to a cer- 
tain extent,in 1815, 1816, and 1817. 
You know how many hundreds of 
farmers went to jailthen. The cause 
the Bank had lessened the 
quantity of its papcr, in the lope of 


being able to pay in coia so far as to 


wis this: 


and 
that aitempt, that first little step, pro- 
all 


the starvation, which, at that part- 


create a confidence in tis paper: 


duced all the ruin, ali the misery, 


cular period, afflicted the country. 
Prices feel, while taxes remained the 
same; and, the government took so 
much, that the people were nearly, 


starved, 


During the two former of those} 


years, 
convince 


I laboured centinually to 
the nation, that it was 
the diminufton an the quantity of 
Payer-Money, which was working 
the mischief, and, that more must be 


again put out, or that the system 
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would be speedily blown up after) 
creating most dreadful misery. Mr, 
Hunt, early in 1816, proposed rv 
resolution to the Agricultural Society 3 

of Bath, of which he was a Member, “the \ 
to the same effect, at which proposi. ply: 
tion the Society laughed. No: the 4 a 
fool-rogues there, as well as at West- ; He 
































minster, did not want more Paper- ; ton 
Money ; they wanted a Corn Bill to | 
raise the price of the produce! Either ‘te 
they did not see, that such was the : é 
effect of the paper being diminished ® ‘ 
in quantity, or, seeing it, they wished j , 3 
to have their rents infull tale, though th 
the people should be starved. And 
hence all their s.upid harangues about Ben 
the cause of low prices and of want of 
employment; harangues which would ~ 

havedisgraced Bedlam! They talk of — 4 
They talk of their birth — 4 
The ideots did not, _ 


education ! r 


and their minds !/ 


aud do not, know so much of the 4 : 


matter as any thousand tradesmen, or “Tt 
journeymen, taken promiscuoudly, in 7 : 
uny part of the kingdom. <A nation 4 “aig 
is ina pretty state when committed te a 
hands suchas these! And the mass 3 ost 
of knowledge will be much augment- | 
ed when Sir Francis Burdett, has 7 
worked Sir Rogpertr WILson into | 
parliament! Oh, no! My friends; | 
this is not the sort of stuff, which is 
destined to restore the character and | 
prosperity of England. 

The nation was greatly sutmeiee, | 
that cheap eorn did it no good; and 
then again, that a bad crop, which 
made dear corn, made the matter 
worse. And, there were the fools at 
St. Stephen’s, one year imputing the 
distresses of the country to cheup 


yas the | 
inished 
wished — 


ee 
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torn, and, the next vear, to dear corn! 
This proof of their folly is on record 
their debates, their resolutions, their 
acts, their things which they call hing’s 


$3 peeches: and, I defy the annals of 


though _ 


And 


Ae, tng 
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; about 
yant of 


would 3 


alk of 
birth , 


'd not, 4 
of the | 


en, or 
dy, in 
1ation — 
ted to 


Wthe world to produce an instance of 


ally, of ignorance, of stupidity, equal 


4 to it. There were the great Land- 


mers, bawling for * protection | for 
e farmer ;” that is to say, for a law 
make the people eat dear bread, in 
der that they might get their rents. 
pat, while they were calling for pro- 


Wection, it was against the French and 


merican farmer s, and not against the 
bbberi ies of the Bank and the Bor ough- 

gers! It was the Bank, all the 
hile, which was w orking the ruin of 


: people; and this I told Sir/c 


cis a thousand times; but he 
e tojoin the Westerns, the Cokes, 
the rest of that stupid tribe. 1 
@him, a thousand times over, as, 
bed, L did the public, that there 
las one of tworemedies: fresh bales 
E-Paper-Money, and adieu to cash 
wments, till the day of blowing up; 

reduction of the interest of the 


24 


Pbt . 
he Bank and the Government and 
greedy Landlords all joined in 


Wishing to adopt neither of these reme- 


mass 
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ment- © 


| has 7 

into 
nds; | 
ch is 


sand | 


4 ; 
aud 
hich 
atter 
ls at 
heap 


an 


bs. There was, to them all three, 
Feat risk in each remedy. If the 

nk put forth fresh bales of paper, 
could not put on even the appear- 


ee 


aice of paying incoin. If the inter- 


of the debt was lowered, then a 

; ital blowi ing up was near at hand. 
fherefore, these parties, all joining 
B the wish to restore cash payments, 
fithout lowering the interest, went on 
queezing the nation till it was almost 
ad. They issued out the Sove- 
s and Demi-Sovereigns, and 
leir new Silver, which, for a short 
ime, amused the very fools of the 
bmmunity. But, at last, they saw, 
at, for every hanging of a poor 
an, there was a robbery of a rich 
he, and for every poor man starved, 
ere was a rich man murdered; and 
his frightened them into fresh bales of 


laper, which they preferred to a re- 
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duction of the interest of the Debt; 
because the former, though as sure, or 
surer, is a slower, means of their de- 
struction. And now, all their Sove- 
reigns and all their fine new Sitver 
have vanished! And, be you assured, 
that they can never pay in coin, with- 
out blowing up the Debt; and, when 
they do that, justly hated as they 
now are by the people, they them- 
selves are blown up. 

In the above illustration, [ have 
supposed the case of a farmer. Let 
me row show how the lessening of the 
quantity of paper-money must have 
affected the labourer. Poor, hol- 
low cheeked, skeleton-looking JouNn 
STrLes, whose grand-father used to 

carry his bit of bacon and bottle of 
goo beer to work, was, in 1814, 
receiving 15 shillings a week. wages 
from farmer GRINDUM. But, when 
the tax-gatherer came to take 400 
bushels of wheat from GriInDUM 
instead of about 200, which actually 
happened in 1816, GriNpDuM, still 
obliged to pay his rent to Lord Rotten- 
borough as long as possible, fell upon 
poor, starving JOHN STILEs, first 
lowered his wages one half, and next 
turned him off, not being able to pay 
him; and, if Stiles was fortunate 
enough to have some little work, he 
had still to pay the same duty on his 
salt, soap, candles, tobacco, and every 
other thing, that he paid when he had 
double: the amount of wages! Thus 
was he reduced to the parish rates, or 
to actual starvation. 

Now, observe, my good friends, all 
these miseries were the effect not of 
an attempt to pay in coin at the Bank, 
but of an. attempt to make the jirst 
short step towards paying in coin! 
What, then, wou'd be the conse- 
quences of really paying in coin! 
ifthis tittke movement in that direc- 
tion produced such tremendous ool 
mity, what would be produced by 
measure that would reduce the bitee 
of wheat to three shillings a bushel ; 
or, even to five shilingsa bushel? Is 
it not clear, that the taxes, in even 
























their present short total amount, could 
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not be a quarter part paid? And is 
it not also clear, that the interest of 
the Debt could not be paid; and that 
the thing must be, at once, blown up ! 

{ «m saying nothing xew here. I 
have repeated the same thing over 
every month, or thereabouts, for years. 
{ dare say | have said more than two 
hundred times in print, that the interest 
of the Debt must be greatly reduced, 
or that the Boroughmongers must rest 
their safety upon a paper-money, 
which can never be paid incoin. I 
wish you to bear these my predictions 
and opinions in mind, because they 
have been so fully verified by events ; 
and because I wish you (1 care nothing 
about the stupid part of the nation) to 
judge of my ‘present views of what is 
now likely to take place, according to 
the value which time has given to 
opinions formerly expressed. 

This atrocious system of robbery 
and misery, carried on by the Bank 
and the Boroughmongers, would have 
been destroyed long and long ago if 
those Members of Parliament, whom I 
have most intimately known, had been 
diligent and zealous in the discharge of 
their duty. I have, scores of times, 
done all butgo down upon my knees to 
them to induce them to embody my 
opinions, on these matters, into sets of 
Resolutions, and to place them on the 
records of the House of Commons! 
It could not be vanity: it could not be 
ambition: it must have been perfect 
disinterestedness that induced me to 
act thus. No! I never could get it 
done! Always some delay; some 
equivocation ; some excuse or other! 
liowever, it is no matter. I have 
recorded my opinions in leaves of 
books, which, I think, stand a pretty 
fair chance of out-living those of the 
books of the Honourable and “ omai- 
potent” Houses. 

Now, I will not doubt of your com- 
plete conviction of the impossibility 
of the Bank ever paying its paper, 
without an overthrow of the funding 
and paper system. This fact I will 
recard as a fact, taken for granted, and 
firmly and immoveably fixed in your 


fraud ; as atrick to delude, cheat andi 
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minds. That you regard the thing a 
a bubble; as a mere fiction; as 7 


oppress the nation: this is the light, ig” 
which you view it, I shall take fo; 
granted. , 
“But,” you will say, ‘ as the Borough. 
“ mongers have now (as they have) @ 
“« resorted to their resource of sending & 
“ forth fresh bales of paper; and, «7 
“ they can always do this, we do no ## 
“know how long this expedient ma; @# 
“ serve their turn; and how Jong they 4008 
“can thus uphold their tyranny.’ — SMe 
No, if no means such as I mentioned © 
in my last Letter to you (and of which We a 
I shall say more by and by), are made 
use of, we cannot tell exactly how lon: Rs 
they may be able to carry on thi BOMe 
scheme of issuing paper in large quan. @R6® 
tities. But, supposing all the nation #@@* 
to be unanimously agreed in their POR® 
wish not to adopt against the Borough. Pas 
mongers ally means of an extraordi- * 
nary nature, connected with the paper "#™. 
money; it shall be my businessnow ee 
to show you, or, at least, to give you — 
my opinion as to, what this mode of © 
managing their paper would lead toin { 
the end. 4 
The paper is now depreciated, or i! 
will be very shortly ; that is to say, ii ™e™" 
will not pass for its nominal value. | 
Great efforts will be made to prevent © 
itfrom sinking very low. But, as the” 
interest of the Debt increases, the” 
quantity of the paper-money will in-” 
crease; unless in the case of new) 
checks, such as those of 1815 and 
1816; and then new inflictions of] 
misery come. However, one of two) 
things must happen: the present 
misery, depression, and disgrace, must 
continue, with only fluctuations in the 
case of very bad or very good crops; — 
or, the paper must come tumbling out,, 
so as to make a real guinea sell for 
about thirty shillings in paper money. 
lf the former, it is manifest, that the 
nation must, in a few years, be wearied 
out, and that destruction from some 
quarter or other will come upon the 
tyrants. If the latter, a clear and 
decided and general conviction will 
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fon arise, that the paper is a mere 


ion; and, as the /oans, annually 
lacie, must be in proportion to the 
gree of depreciation in the paper; 
is to say, as the loans must be- 
e Jarger in the same degree as the 


aper becomes of less and less value, 


amount of the Debt and of the 
prest must become so enormous 
to stagger tie most credulous, 
fears of th» people, for the 
imate safety of the thing, will, 
before this, begin to prevail.— 


@to be alarmed atit. Some dealers 
l begin to preter gold and silver in 
bei shops i and at market, A money- 


ow lon preee sud a paper-price will soon 
on thi folk low. The bank-notes will be at an 
e quan: ¢ . discount. Aud, as this is the 
: nation ey, in which the soldiers and the 


in their “ 


reas a 
raordi- 


paper. | 
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p-officers and the spies must be 

A, the thing will then approach its 

* The paper will be in disgrace 

Wer the world. Bills of exchange 
ngland’ will be far below par. 
p props will fall away from the 
thing, and down it will come, 
it will bury the vile wretches cf 

Y Sughmongers in its ruins and 
bish. Then eomes the day of 
honing; the day of justice; the day 
tribution; the day, in which Sid- 
1and © astlereach and Canning 

cry aloud to us to look at the 

Ml of Indemnity ! 

‘But though [ have gone pretty 
r into the subject, in my last letter, 
will here again observe that the 
Dple are by no means compelled to 
t for this slow progress; but can, 


they see cause, precipitate the fabric 
the ground at once 


I see, that the Bank hanged, actually 
nged, thirty-two forgers last year ! 
| urderous System! And, I also 
, that, in. some parts, the people 
use to take, or, at least, hesitate to 
ke, Bank’ of England Notes, on 
, ase of the frequency of their being 
ge 
At is very clear, then, that, if trifling 
més like these produce such an 
ct, the vast machine might, hy a 
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large supply, be destroyed in an hour! 
If these thirty-two men, or any four 
of them, had worked for ‘amonth eac h, 
in order to prepare a supply to be 
thrown about the streets by night, and 
to be sent about as gifts in two-penny 
or general-pcst letters, the system 
would now have been complete ly at 
anend! The thing may be done any 
where. Ina cottage by the side of a 
common. Ina garret in London, or 
any other town. It may be carried 
on in conjunction with any other pnr- 
suits. By rich menor poormen. It 
may be done here, on Long Island, in 
the Highlands of Scotland, in the Wes- 
tern States of America. But, best of 
all in England and in London. 

For my part, I have not made up 
my mind upon the subject of Resist- 
ance as yet. Thatis to say, | do not 
take upon me to say, whether Op- 
pression really does, or does not, now 
exist in England. If it do, I know, 
that the laws and usages of the land 
authorize Resistance, and, if they 
authorize resistance in arms, as they 
clearly do, why not authorize resist- 
ance with a graving tool? It they 
clearly authorize the use of swords, 
bayonets, powder and ball, as they did 
in 1688, why not sanction the use of 
little bits of paper and a little aqua 
fortis ? 

In contemplating the consequences, 
there are ruffians, who have committed 
all sorts of cruelties; who would ex- 
claim against the iniumanity of such 
an act. WILBERFORCE, who voted 
into dungeons as many men as Castle- 
reagh and Sidmouth chose to put in; 
he, too, I dare say, would talk about 
the inhumanity of such a measure of 
Resistance! “What! is it Aumane, 
then, if one has the power to prevent 
it, to suffer a large part of one’s coun © 
trymen to sufler ‘all. the pains of cold 
and hunger, rather thaa risk the pro- 
perty of the Fundholders and the 
Boroughmongers, who are, at the 
same time, the most lazy and most 
stupid and most wicked part of the 
nation? 1s it humane to suffer mil- 
lions to crawl about in wretchedness, 
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pinched with hunger, covered with 
th ir bodies diseased and their 
idened, rather than4 
ear Lord and Lady op- 
sours any portion of that luxury, 
in which they riotat the people's cost? 
Is it, when children cry tor bread and 
when parents become distracted for 
want of the means of filling their 
mouths; is it, in such a state of 
things, humane io say, ‘* I can relieve 
‘‘ them all effectually ; but, I may, in 
“so doing, hazard the wealth of the 
“few great and rich”? Js this Aw- 
mane? When the base and cruel 
BRoroughmongers were cramming men 
into dungeons, shatting them away 
from the light, denying them the use 
of pen, ink and paper, refusing them 
the sight of friends and relations; 
then the villains said, that they must 
be “cruel to be kind.” And, if any 
Epglishman, or band of Englishmen, 
haye the power to deliver the whole 
nation from the tell grasp of these 
tyrants, is ho, or are they, to be accu- 
sed of crueliy tor endeavouring to use 
that pow er? 
Besides, did these savage-ruffians 
feel any remorse of conscience, when 
hey themselves had fifty men at work. 
to forge Assignats to be given away 
and flung about in France and in 
Fianders? What was their defence 
when charged with the act? That 
they were at war with the French 
people, and that they had a right to 
make use of all means of hostility. 
Very well! Are they not at war with 
ws? And have notwea right to make 
use of sumilar means ?, They abolish 
laws made for our protection. They 
march soldiers against us.. They 
seize us without any crime alledged. 
They carry us off. They shoot us it 
we resist. They kill some in prison, 
or drive them to madness. They seize 
our property. They use towards 
us every species of violence and 
cruelty, And, shall we be told, 
tuat we are forbidden by conscience 
to use against them the same sort 
of means which they used against a 
people, who had never attacked 


racs, 
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them, and who only wished to be | 
suffered to settle their own affairs in } 
their own way ? ss 

Again, ichat is it that would be 
forged? What is it that would be @ 
imitated ? Real valuable, papers, is- 7 
sued in sincerity and good fait and | 
for good and henourable purposes? 7 
Just the contrary of all this? Itis a Bae 
paper, which carries a fraudulent in- di 
tention upon the very face of it. Jt 
promises fo pay, aud it never pays, ay 
and never means to pay. “To pay! 9s 
What is to pay? Why, to give money “Wee 
for a note; whereas these notes are | 
merely exchanged for other notes. 
Carry one of the notes to the Bank, 
and ask for payment, and do they 
give you money? No: the whole is | 
a base fraud irom beginning to end; 4 
and to give tle vile thing its final blow 
is to put a finish to a series of unpa- 
ralleled frauds. 

In order to strip this enormous 
thing of its disguise, let us see how all 
the paper came afloat. Until 1797 99% 
the Bank paid its notes. Indeed it 774 
was, by Jaw, compelled to pay in the 958% 
same manner as all other debtors. Iu — 
that year, having got into its hands 7 
immense sums of the people’s gold 
and silver, on the credit of its notes, 7 ‘ 
as merchants do of other people’s ~ 
money, it, all of a sudden, stopped — 
payment. It was liable to be sued, of 7 
course, like other traders and other © 
givers of promissory notes. But, 7 
consequence of a secret agreement 7 
between the Boroughmongers and the 
Directors, great haste was made to 
pass an Act to protect this Bank | 
against the lawful demands of its cre- | 
ditors! It was to be only for a short 
time; but, the Act has been renewed 
and kept continually in force for 
twenty-one years! It this was not a) 
robbery, what is a robbery? If this 
was nut an act.of base fraud and # 










cheatery, where shall we read of such ; 
anact? Aye, and every one of the ty 

Directors, trom that day to this, will, Gy” 
to be sure, when /aw shall again pre- _ 
vail, be made answerable, as far a5 x 





his means, even to his very shirt, will 
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7 Lought to be suffered to exist ? 
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and 


There never was, in the whole 


) world, so grand and villainous an act 


of fraud as this, and never one pro- 


Aud, these same people, 
Sthese Bank Directors, living in the 
Peonstant commission of these multtu- 
© dinous acts of iraud, are, by their al- 


be Thes ihe Boroughmongers, enabled to 


i  : yes 


, to hang , thirty- tw omen in 
a year for imitating that which they 


themcelves are doing every day in the 
year. 


It appears by the accounts, 
uid before the House of Sarees 
e the existence of this svsten 


OUR HUNDRED PERSONS! 
pitright, is it just, is it, abeve all, 
mane, to suiler this monstrous thing 
continue its fraud and its bleod- 
i? [fit be the duty of every man 
step a thief, to denounce a mur- 
rer and to rescue his intended vie- 


th ; what are tue feelings which ought 


iC s nimate all men against these whole- 
‘8 ale robbers and murderers ? Huma 
nity, indeed! Itis precisely that which 


ss ls aloud for their overthrow. I 
ould hunt out the swindlers in their 


I would trate the 
fruit of their robbeties down to their 
| grand chiklren. Nor would I forget 
| their principal agent, their Solicitor, 
» whose list of victims exceeds that of 
I wonder 
) whether he has the ears or the noses 


| bung up in his office as trophies ! 


Let me coolly ask, if, on such 


subject, it be possible to be cool; let 


/me coolly ask any man, who has real 
humanity i in his heart, whether such a 
and sapguinary system 
On its 
pwn intrinsic demerits it ought to be 
"condemned; but, when we couple 
'with these, the mischief this. thing 
edoes. by supporting and sharpening 
) the Borough- -tyranny,, it would be 
| monstrous to hear any man express a 


bse ntiment in its favour. 


I see, that there are great schemes 
on foot for preventing the imitation of 
, Benk-notes. This is, as I said in my 





1818. [46 

















































last Letter, tmpossible. Nothing but 
Gold and Siiver defy imitation. The 
most ingenious men are not to be had 
by the Swindlers. Mr. Epwarp 
ORME, the news-papers say, has 
found out a method of preventing 
imitation. Who made Mr. Orme a 
conjuror? How a really ingenious 
man would laugh at his conjuration ! 
Sir James Mc.IntTosu, that singular 
piece of cant, has had his speech and 
liis motion upon the subject of pre- 
venting forgery. J7umanity is his 
plea! But, not a word does he say 
about the cruel, the ferocious, the 
bloody system itself. Not a word 
does he say about the iyustice, the 
robbery, of the thing, as it now exists. 
The way, and the only way, to put an 
end to the hangings of the Bank, is to 
put an end to the fraudulent Bank 
Paper, without loss of time. And, 

of this Sir James Me.Intosh never 

says one single word. Is Mc.1nTosu 
a canter, then, or is he a driveller ? 
I really do not know which of the 
two he may be in this case. In gene- 
ral he is a famous canter.’ He is an 
advocate for Saving Banks, which are 
intended to induce poor men to put a 
little money into the funds, and thus 
to make them upholders of the fraud f 
However, as to the affairs of the 
Bank, Me. Intosh may, very likely, be 
ignorant. Lorp HOLLAND, who is 
a very honest man, was, and ts, to- 
tally iguorant of the matter, as I have 
proved in “ PAPER AGAINST GOLD.” 
McIntosh may be ignorant alse; for, 

it requires a great deal of thought to 
divest the mind of the errors imbibed 
during along life. Besides, such men 
as Mc.Intosh depend for their distine- 
tion above the general mass solely 
upon the Bank Paper. Let the system 
be blown up, and thousands of men 
will arise, the least of whom will 
eclipse such men as Mc.Intosh. This 
he feels, without ever saying it, even 
to himself. So that he is a funzus of 
the system just as much as the Barings 
and Vansittari and Curtis are. You 
should always take this into view. He 
aflects to consider you, and all such 





men, as poor, tynorant creatures. 
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People very much to be pified. Poor 
souls who want education. ‘‘ Lower 
*« Classes,” who want to be “ enfighi- 
“ened.” This is all affectation and 
cunning. ‘These men know, or very 
much suspect, thai we are more en- 
lightened than they are ; and, in short, 
they feel thai, with Jair pley,- we 
should soon make them the * Lower 
Classes.” 

Pray ssffer me to dwell a hittle 
Jonger upon this point. Look at the 
measures of these pretenders to supe- 
rior wisdom! They have, for twenty- 
six years, had all the means of the 
nation at their abeeiute disposal. 
What is the result! Misery to the 
people such as never was before wit- 
nessed ; and immment danger to them- 
selves; Either the Dungeon and Gag- 
ging and Quartering bills were ne- 
cessary to the preservation of the go- 
vernment, or they were bot necessary. 
If they were not, what wanton, what 
stupid tyranny. If they were ne- 
cessary, what a pretty pass these 
“« Higher Orders” have brought things 
to! What security they have gained 
by their Jong and bloody wars! Are 
these wise mien? Are these men of 
talent? And are we, who have re- 
monstrated against all their measures, 
poor, ignorant thine», who want to be 
“‘ enlightened?” ‘This pretension to 
superior wisdom, on their part, is, in 
my view of the matter, one of their 
deep offences, 

But, of ail the proofs of the folly 
of these pretenders to light, the Paper- 
Money system is the most complete. 
Aji the factions have participated in 
the carrying of it on.. They have all 
agreed in al! the fooierigs of it. Not 
one man of them all has ever con- 
demned it. The cavilling about points 
of it is not worth notice. They have 
all concurred in all its principles, trom 
Big Bogy Grenville down to whiffling 
Wilbertorce. They are all ene entire 
hody, as faras relates to the Bank 
and the paper-system. And; a pretty 
mess they have made of it! It is not 
of their wickedness that | am here 
speaking so much as of their stup?- 
dity., ‘That they should care acthing 
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about the happiness of the people is 
natural enough; but, that they should 
not have taken care to secure them- 
selves is really maiter of wonder. The 
vulgar, stupid men thought they had 
done this by establishing a large army 
in time of peace, and by erecting forts, 
under the name of Barracks, all over 
ihe kingdom. This is the old way of 
ordinary despots, and very effectual 
it generally has been, and necessarily 
must be; but, these fools forgot that 
they hada Debt and a Paper- Money, 
epon which the army and the forts 
depended! They over-looked this 
jitile circumstance; and now a hand- 
ful of poor, starving forgers, who 
make notes merely for bread and 
beer, are scaring them out of their 
senses, and Sir James Mc.Intosh is 
moved to the very bowels with huma- 
nity to find out an engraver who can 
do to day that which he cannot do to- 
morrow! The learned man’s bowels 
appear to have remained very quiet, 
while the frauds of the Bank were 
starving hundreds of thousands to 
évath ! F 

For God’s sake do look a little 
longer at this unparalicled folly! Mr. 
i“ DWARD ORME has found the means 
of making inimiiable notes. That is 
to say, a note, that nobody can make 
but,himse/f. [wish I were-Mr. Ed- 
watd Orme: for, in that case, E would 
be king in a week or two; and he 
must be a very unambitious man in- 
deed, if he stop short of being a Royal 
Highness. From the moment his 
invention is adopted, he may do just 
what he pleases. Ife may demand 
anv sums of money. It will be useless 
to talk of terms with him. He must 
be master, or, the Bank Directors, 
the moment they have his invention, 
must put an end to him, and string 
him up on the list of their Solicitor’s 
trophies. What wise fellows, then, 
these Lords and these “Gentlemen of 


England,” as Sir Francis Burdett calls — 
Never mind their 


them, have been! 
wickedness and their tyranny for'the 
present. Think only of their stupidity. 


Rest their all: their authority, titles, 
estates, all, yea all and every thing, 
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inte A upon the talent and integrity of one short, under all sorts of cireumstances. 
hem. Ma ingle engraver! What an important Now, either the caitils saw that they 
‘The > profession | Talk of the law, of divi-}could never pay in coin, or they saw 
had ) pity, of medicine, indeed! What are |it not. If the former, what fools were 
iy j (these compared to engraving? On| the) for Cheirenninnstang prouises and 
arte this now rest the law, the church, and | acts of i arliament! And, if the latter, 
: the state. what fovls not to see that which I 
re © <A geutleman, whose name is ME&AR,| have been holding before their eyes, 
. " “showed me, at Philadelphia, last win- | in all shapes and colours, for thirteca 
; =o ) ter, some specimens of note engraving] years! Either case exhibits them as 
pi 'on steel, very ingenious, and, as he | fools, and fools, groveiling fools they 
fe, 3 © paid, inimitable. It seems, that he are ; and, as all nations have proved, 
. ~ ) made a tender of his invention to the | foolish, stnpid tyrants are the worst 

iia © Bank of England. The Bank Direc- | and most intolerabie tyrants. 
am i por wrote him in answer, that they Upon considering the law, ag it 
hie were much obliged to him for his] now stands, perceive, that it is cri- 
wave a ‘offer but, that they placed no depen-| minal to have in one’s possession, a 
and ; nce on any ingenuity in the artist.) forged Note, knowing it to be forged ; 
heir Wo be sure! For, suppose that no but, then, proof must be produced that 
—— one but Mr. Me AR couki do the thing, | the possessor really does know it to 
wich? be forged, It is also criminal to utter 
= ting his own weekend This, then,}a forged note, knowing tt to be 
“ fthe fact: to prevent imitation is| forged; and, to scatter notes about 
rels holly impossible. And, in Sir James] the streeis is certainly, in some sense, 
let, c.Intosh, the talk about it is cant,|to ufterthem. But, as I said before, 


ere 
to 


tile 
fr. 
uns 


re cant, or the grossest of folly. 
' The Bank Attorney is the man te 
rev ex imitation. He with his Run- 
, Rewards and Ropes. This is 
“the eee important personage; or, in 
s. he slang of Whitehall, 
‘the “ greatest consideration” in the 
British Dominions. The whole system 
Tests upon his vigilance. The Bo- 
Fouchmongers rest on the Bank notes, 


' the “Bank N otes rest on this man and 


his Ropes. And this, after all the 


: 


' Strife and blood of 25 years is the 
| 7 only “ indemnity for the past and se- 


/ curity for the future,” that the tyrants 
have to boast of. 

In my Jast, being rather pressed 
» for time, I said Jess upon some of the 


topics comected with the sowing of 


‘Bank Notes than I might have said; 

and I am even now more anxious to 
_ impress upon your minds a thorough 
conviction of the impossibility of the 
Bank paying in coin than I am to do 
_ any thing else. Only think of taeenty- 
one years of broken promises! In 
_ war, in peace, in high prices, in low 
“prices, in high exchange, in low ex- 
chauge, in defeat, in triumph. Ln 


> 


the man of 


if the man who makes the notes takes 
care not to be- seen in the act by the 
Bank Attorney, or his amiable bevy, 
who is ever to detect him? The de- 

tections come from the utlering de the 
way of purchase, which is the sole 
object, with which the notes are now 
made. A purchase takes place; a 
forged note is thus passed ; it is stop- 
ped at the Bank; the Attorney goes 
to the person who bripgs it; that per- 
son recollects whom he got it from ; 
the kennel sends forth its blood- 
hounds, and they hunt upon the heel, 
or backwards, till they come to the 
maker, or to the associate or agcom- 
plice of the maker: the scent lies in 
an unbroken trail, and the game is 
caught. That is to say, sometimes ; 

for no man is to be presumed guilty 
merely because he cannot tell of 
whom he has received a note, though 
the note may be a forged note; for, if 
this were the case, who would be 
safe, unless all the notes were en- 
dorsea from hand to hand, and unless 
each taker of notes kept a register of 
‘them, a thing wholly impracticable, 





Resides, who is tu guarantee, that the 
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utterer puts his real name on the note; 
and where is the utterer to be found? 
No that, it is only in certain cases that 
the Bank is successful even now. 

Bot, in the case of Notes, made for 
the purpose of flinging about the 
streets, no detection could possibly 
tuke place. Suppose me, for instance, 
tu be living in London, a shop or inn- 
keeper, and to find a packet of notes. 
i should pay them away to the first 
person that came for money, who, 
most likely would be a tax-gatherer. 
He would carry his collections to 
Somerset Housc, whence they would 
vo to the Bank. The Bank, if it hap- 
pened to be able to discover the fact 
(which it can de only in certain cases), 
would reject my packet. Back it 
would go to Somerset House. Back 
mighi come the Taxerto me. ‘These 
notes are forged.”—‘ Indced! But, 
** how de you know, that you took 
them of me ?”—*“ L made a memo- 
randuin in my book; aud Vil swear 
it." Oh! if you will swear it, 
that's another thing!’ Soon after 
this, | should have the Attorney at 
nv heels to go with him to the Police- 
Oilice. ‘ Where did you get these 
** Notes 7°“ [do net know; I took 
‘** them of various persons in the way 
“of my business.” -** You must tell 
“ahom you tock them from” —* I 
* cannot. —* You must be commit- 
** ted on suspicion.” —This might be 
done; but, then, nobody in trade 
would take another Bank Note. But, 
suppose | were to pay away my notes 
to some neighbours, to brother trades: 
men, or to people going out of town! 
‘the inquiry would, in all probability, 
never reach me at all. Detection and 
punishment would be absolutely im- 
possible. 

Suppose me brought to ¢rial on the 
former supposed ground, Jet us see 
what the evidence would be. The 
Bank Clerk, the first on the atoresaid 
Attorney's list of aids-du-camp, would 
swear positively to the notes bei 
forgeries. The Taxer would swear 
that he took them of me, and, of 
course, that he saw them in my pos- 
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to be forged notes; but, as this proof 
would be impossible, as there could 
not be a shadow of proof of this faet, 


I must be acquitted; and, indeed, the | 
Justice of the Peace must be guilty of | 


a great and abominable abuse of power 
to commit me, without something like 
proof inthis way. The committing of 


me, under such circumstances, would | 


alarin every man, and, it would seem, 
that, to be safe from such proceedings, 
the only way that was left was to take 
no more Bank Notes. 

Suppose notes to be traced to the 
finder, not a person in trade, but a 
poor man who must know how he 
came by the notes. What has he to 
do but to say that he found them, 
which, being the fact, who is to dis- 
prove it? Those whom he had paid 
them to might demand a restoration 
of their goods; but, there is, as the 
old saying has it, “ no ripping of 
quts;” except, indeed, iu the'case of 
High Treason ! 

What, then, I again ask, is the old 
hagtodo? If she, by means of her 
Attorney, got men committed on such 
grounds as those above supposed ; she 
would seon fill all the jails even to 
bursting. And in this way, even from 
her own efforts, she would hasten her 
destruction. The army! Poor old 
fool! What could she do with it? The 
soldiers are not blind, except those 
who came from Egypt. They could 
see a note or two if they lay on the 
pavement, or round about a fort or 
barrack! Soldiers are famous hands 
at spending money. They would be 
so happy! They would drink and 
sing so jovially. What would the 
Old Hag do with them? Would she 
cominit them on suspicion too? 

It is clear, then, that, against this 
mode of attack, there is no defence, 
no precaution. My full conviction is, 
that an attempt merely, though not of 
any very great amount, would. put an 
end to the thing; but, if the measure 








session. Then there would only re. | 
main to be proved, that I knew them | 
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were put in practice upon a scale of | 





any extent, it would be infallible. 
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ily re- *% 
1 Boroughmongers would pawn the very 


yy 


$ proof | 


o them 


could 
is fact, — 


od, the 4 
ilty of © 
power © 
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| I know J shall be told, 


i 
that the 
| er-bobs of their pensioned wives and 
% ve ughters in order to keep their army 

D play. But, to whom pawn them ? 
and in exchange for what? They 
4 ould do nothing at all to preserve 
Ahemselves. They must either fly, or 
Uwait the current of events. 

Such being the real state of the case, 
What am I to think of those stupidly 
i bt bstinate people, who still keep “ their 

money in the funds,” as they call it? 

+ Phey, some of them, at least, love the 
system, because it enables them to roll 

g wealth while the mass of the people 

ep starving. Verily these will have 
heir reward! But, there are others, 
tho are not only innocent of this mo- 
e; but who; further, cannot get 

ir money out of the funds. There 

sare widows and minors innumerable, 
Fy. ih bse fortunes have been, through the 
ans of the Court of Chancery, 

sed into the funds by the Acts of 
Moronghdadlgiers Many persons 

e been placed in the same situation 

py stupid and obstinate parents and 
Keentors and guardians. Executors 
ind Guardians ought to be made an- 

@werable if possible; anil, of course, 

Boroughmongers must be answer- 
ble for the deeds of the Court of 

Chancery in this way. This is one 

way in which they have appropriated 
their own use and support the pro- 
erty of the nation at large. This in- 
fernal gu'ph, the Debt and’ Bank, 
wallows all up. Draws all into it 
st as a whirlpool draws every thing 
mn that floats within the reach of its 
influence. But, there are many fund- 
Iders, and the far greater part of 
hem, who dike the thing; who wish it 
remain ; who uphold it with all their 
parts, s souls and strength. Some of 
ese will fall off, when they clearly 
e danger; but, as men easily believe 
nat which they wish, the greater part 
vil hang on; and if any man pity 
em, he must be a fool or a knave. 


erty will be quite oqual to 
hat “ol the nillions whom they now 


‘sist to oppress, and whom they have 
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the insolence, to cal the ‘‘ Lower Or- 
ders.” ‘The Bank Note, the credit of 
the Bank Note, the passing of the 
Bank Note; on this, and on this alone, 
their incomes depend. They have no 
demand in law upon any body but the 
Bank. They have chosen their fate. 
Like Divss, they have had their good 
days; and, like him, Jet thein have 
their days of misery. 


Wma. COBBETT. 


P.8. Tread inthe Courter ac- 
counts of the misfortunes, disappoint- 
ments, and mishaps, of those who 
come to America in search of geod 
and easy living. IL have never seen 
any of these unfortunate persons. L 
advise no man to come. But, I have 
sent home for publication a little Book, 
which will clearly shew what the 
country really is. It is entitled “A 
YEAR’s RESIDENCE in the United 
States.” There every man may see 
what this country is. But, 1 should 
suppose, that these facts were enough: 
the common day-wazes for a common 
labourer is, a dollar. Beef is three 
pence, English money, @ pound ; mut- 
ton, two pence Aelf- penny; lamb, four 
pence; veal, four pence; hog-meat, 
flour (the best) two pence 
halfpenny. Spirits about two shillings 
a gallon. Sugar half the English 
price; tea, soap, candles, the same. 
Tobacco and salt about an eighth part 
of the English price. Shoes cheaper 
than in England by one third. Linen 
aud woollen the same price as in Eng- 
land, All India goods h: alf the Eny- 
lish price. Malt half the price. Hops 
a third part of the price of hops in 
England. Sweet-oil a third part; cla- 
ret wine ten pence English money a 
quart, while in En gland it is six or 
éizht shillings. € heese, butter, tugs ; 
all for two thirds, at most, of the 
English price. Journeymen tradce- 
men earn, On an average, about a 
dollar and thyee quarters a day ; or, 
nine shillings English money. It is, 
then, impossible, that any but the sick, 
lame, of lazy should be unfortunate. 
But, this is not because Ameria ig a 
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better country than England. It ts 
because here are no Boroughmongers 
to rob and insult the people. Eng- 
land may, and will, be as happy as 
America, but not ‘till the Borough- 
mongers are put down. God forbid, 
that f should ever endure the idea of} t 
seeing any conntry on earth so great 
as Eingiand! And, [ am sure I never 
shall. It is because [ love my coun- 
try better than this or any other, that 
L labour for the destruction of those 
wie have made it miserable, and who 
will, if left long to tyrannize over 
king and people, make it the scorn of 
all mations. Here the government 
sullers every man to enjoy a/l lis pro- 
perty and his earnings. There the 
government, I mean the Borough 
power, takes almost all a man’s earn- 
ings from him. And, thus it is, that 
there men are starving in spite of all 
their cares and all their toils; while 
here-ali but the lazy have an abun- 
dance of every thing calculated to 
make life easy and pleasant. And, 
shall we not recover our rights and 
our happiness? Base is the man who 
thinks of giving up the hope, and of 
dying quietly like adog! From what 
i hear, the sham of an election is soon 
to be performed. It is no matter. 
The thing is not worth thinking about. 
Every arrival of news tends to con- 


not who sits, at present, ir their 
Houses. If any body should choose 
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firm me in the opinion, that it matters | ao pabliahéd, A s ear’s Residence 
in the United States’ 





































me, 1 shall go, at once, in complianc; 
with their call. But, I have not ye 
fixed on the time, if that should not take"# 
place, as, in all likelihood, it will net,” 
My reliance is on the BLANKETTEERs,| 
Those are the men to depend on, and! 
they have no votes. Of one thing bel 
assured, my friends, that, the moment 
I am of opinion that my going to) 
England will do more against the 
Borough system than my remaining” 
here, that moment I shall be off for | a 
England; and that may be in one | 

month or in twelve. Let no stnpid 

slave prevail on you to despair. If 
have proved to you that the thing 

cannot last; that it must come down 
of itself in a few years, and that ity 

may be pushed down at almost any 

hour. Be ready ; be steady; be just; 
be firm; and England will again sec | 
happy and g glorious days. 





Orders for the Register are in fature to 
be addressed to the Publisher at No. og 
Wardour Street, Soho. 


Purchasers of large quantities may be 
supplied on Friday Afternoon, at the Printing | 4 
Office (5, Bream’s Buildings, Chancery | ~ 
lane), where attendance will be given for | 
that purpose, trom three o'clock to six. 
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